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THE WEEKR. 


It is no longer a question whether business improves. 
Not for a long time have our reports from all parts of the 
country, given on the next page, been so uniformly favor- 
able. The daily average of bank clearings in June is 24.8 
per cent. larger than last year, though 11.4 per cent. less 
than in 1892. The most potent influence has been the 
receipt of more favorable advices regarding growing crops, 
Even official statements helped, because altogether less 
gloomy than previous rumors. Labor troubles are getting 
out of the way, wages in many establishments are rising, 
aud with the iron industry just now leading, there is general 
improvement in manufactures. Monetary conditions also 
help. The time draws near when, with good crops, exports 
will bring gold hither, and though foreign operations in 
stocks and bonds have been insignificant this week, the 
effect of previous transactions has not been exhausted, 
Much diminished receipts of money from the interior in- 
dicate better employment in business, especially at the 
West, and the volume of commercial loans steadily rises, 
and is now fair for this season even in a good year. 

The government crop reports were so much less dismal 
than was expected that they really extinguished for a time 
a host of calamitous rumors. The decidedly cheering out- 
look for spring wheat, which our own and other private 
advices confirm, goes far to balance reports of loss in 
winter wheat regions, and even these, in the light of the 
demonstrated deficiency of official returns of acreage, were 
found far more encouraging thanfprevious accounts. West- 
ern receipts for two weeks of June were 3,116,680 bushels 
wheat against 3,001,202 last year, while Atlantic exports, 
flour included, were only 2,364,847 bushels, against 4,650,227 
last year. Effects of the rise in prices were seen in the 
official report of May exports, showing a decrease of 
1,000,000 bushels from Atlantic, but an increase of 2,000,000 
bushels from Pacific ports. The price declined 24cts. with 
small trading. Corn also declined about 1 ct. with better 
reports of growth. 

The official statement of 14.8 per cent. decrease in cotton 
acreage was quickly found, in view of revised government 
estimates for last year, to mean more than 20,000,000 acres 
now growing cotton, which much exceeds the best unof- 
ficial estimates, and from an area no greater over 9,000,000 
bales were produced in 1891, so that the report gave no 
aid to prophets of evil. That some reduction would be 
well for the South is clear, but the heavy present surplus 
will cover a larger loss thanseems probable. The price has 
not changed, but transactions have become insignificant, 





though rainfall and temperature are closely watched. 
Manufacturers abroad, according to Ellison, have stocks 
289,000 bales greater than a year ago, and commercial 
stocks of American in sight are still 3,200,208 bales. 

Cotton mills are doing well for the season, and numerous 
advances of an eighth to a quarter in brown sheetings, 
drills, bleached muslins, denims and ticks are still reported. 
The wool manufacture looks for speedy settlement of labor 
troubles, and finds a moderate demand for low and medium 
heavy weight goods, while some of the cheaper lines of 
spring goods have been opened with encouraging results, 
but as to better grades there is still great uncertainty 
about prices. Wool sales for two weeks of June have been 
12,561,965 lbs. against 11,520,550 in 1892, of which 6,791,300 
were foreign this year against 5,568,300 in 1892. Domestic 
supplies come forward slowly, growers expecting an advance 
like those in cotton and wheat, and without change in 
quotations the markets have a firmer tone. In shoe manu- 
facture the season for temporary suspension is near, but 
shipments from the East for June thus far have been 14 per 
cent. larger than in any previous year. The demand 
naturally slackens, but is still quite large. 

The output of pig iron June Ist was but a trifle larger 
than May Ist, 157,224 tons against 156,554a month ago and 
174,029 two years ago. Stocks unsold were reduced in 
May 96,597 tons, by stoppage of many Mahoning, Shenango. 
Illinois and Virginia furnaces, which afterwards resumed. 
The advance in prices continues, Bessemer pig reaching 
$12.40 and Grey forge $10.65 at Pittsburg, and changes in 
all iron products show an advance of 3.7 per cent. this month 
and 13.3 per cent. from the lowest point in February. For 
this conservative industry the rise of 26 per cent. in Bes- 
semer iron seems large, but it compares with 35 per cent. in 
cotton, 53 per cent. in wheat, 60 to 70 per cent. in leather, 
80 per cent. in refined oil, and over 100 per cent. in hides, 
All these products were at the lowest prices ever known, 
and remarkable gains were to be expected when any came, 
but with each, consumption has yet to justify advances. 

The anthracite coal trade does not maintain the improve- 
ment recently reported, and with palpable over-production, 
bad faith being charged again, the price has declined 25 cents. 
The coke producers about Connelsville have not yet made 
open declaration of their new compact, but contracts are 
being made at $1.35 for the last half of the year with pro- 
vision for advance if wages rise. Railroad stocks have 
gradually advanced about 93 ects. per share during the 
week, and earnings for the first week of June show an in- 
erease of 8.7 per cent. over last year, while full returns for 
May gained 7.5 per cent., though 13.8 per cent. less than 
in 1893. Failures for the week ending June 6th are swelled 
by the Cordage statement to $10,801,498, of which $9,622,- 
468 were of manufacturing and $1,129,030 of trading con- 
cerns. Exclusive of the Cordage, other failures showed 
$1,641,498 liabil.ties, of which $462,468 were of manufac- 
turing concerns, and last year the aggregate for the week 
was $2,507,228, of which $476,118 was of manufacturing 
and $1,872, 261 of trading concerns. The completed state- 
ments for May show an aggregate of $9,560,281 against 
$9,787,921 last year. Failures for the past week have been 
241 in the United States against 232 last year, and 24 in 
Canada against 40 last year. — 
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THE SITUATION ELSEWHERE. 


Boston.—The merchandise movement shows no abate- 
ment, and in goods for summer wear there has been more 
activity, with large sales by jobbers and retailers. Staple 
cottons are very firm with further advances in price, and 
fall prints are opening at higher prices. Woolen goods 
are a little more active, and the clothing trade, quiet just 
now, promises well for next season. Orders for boots and 
shoes are not accepted unless at the full advance in prices, 
and shipments for the week are the largest on record. 
Leather and hides are very firm. There is good business 
in lumber, building materials, and metal goods. The fur- 
niture trade is excellent, and novelties of all kinds for 
summer use are selling well. Wool is firm, and sales for 
the week were 4,466,000 lbs. and since Jan. 1, 72,542,900. 
Money is steady and a shade firmer with time loans 24 to 5 
per cent. 


Philadelphia.—Money is plenty but hardly active, 
with paper selling from 34 to 5 per cent. The iron mills 
are all busy on orders taken before prices advanced, and 
claim that with advanced wages and higher prices for 
materials they will not make any money. Present orders 
are taken at better prices. Lead pipe has advanced and 
tin plate dealers report increasing trade. Hardware job- 
bers are busy, with some advance in prices and an 
increased demand for mechanics tools. In dry goods, 
jobbers report a fairly active market, and orders for 
the fall come in more freely than for two or three years. 
The large houses generally report better sales in 
June than last year. Retail trade has been particularly 
active, and the better wages of mill operatives do much to 
encourage trade. Wool has improved to some extent, 
but the disparity of views between local traders and the 
growers retards trade. Differences this year are wider than 
usual, as Western growers believe that wool must sympa- 
thize with the rise in wheat, cotton and other products, 
while traders are restrained by the large supplies of foreign 
wools accessible to consumers. Supplies gradually increase, 
and manufacturers of exports are in the main fully em- 
ployed. Wholesale grocers report fair activity, with a 
slight advance in prices, and very fair collections. The 
market for canned goods has been quite active, with prices 
tending upward. Lumber, brick, and other building ma- 
terials are in active demand, and dealers in carriage hard- 
ware report noticeable increase. Whiskey and tobacco 
have been dull, with orders for cigars somewhat decreased. 
In paints and glass wholesale trade is better, but collections 
not quite satisfactory. The wholesale drug trade continues 
active, but the retail trade is small. 


Baltimore.—Business increases and largely exceeds 
that of the two preceding years. Dress goods are active, 
and orders are liberal for dry goods, shoes, hats and 
clothing. Drugs are fairly active and hardware improves. 


Pittsburg.—Bessemer iron has gone up 50 cents per 
ton and foundry and Grey forge also show an advance. It 
is believed that the highest point has not yet been reached. 
No action has yet been taken as to steel rails, but it is re- 
ported that the price will advance to $24. With the 
marked advance in coke, Bessemer pig and wages, it is 
said the present rate cannot long continue. 


Cincinnati.—Wholesale grocers report satisfactory 
improvement over last year. The dry goods jobbing trade 
shows perceptible increase in sales over last season, and 
the lumber trade is in healthy condition, with fair business 
the past week. Prices for all iron and steel remain firm 
with slight increase in orders. The local bond and stock 
market is quite active. The makers of ladies’ and misses’ 
shoes are running their usual force with encouraging pros- 
pect for fall business. Money is in fair demand. 


Cleveland.—Dry goods are a little quiet at wholesale, 
but in good retail demand. .Trade in groceries and hard- 
ware is fairly good, and good in boots and shoes. The de- 
mand for manufactured iron increases and prices advance, 
with pig iron very active and strong, demand exceeding 
supply. In nearly all lines manufacturers are busy and 
collections are generally good. 


Montreal.—Hot weather has quieted trade in some 
lines, but the improved feeling is maintained, and some 
report better collections. 





Quebec.—Business improves, but collections are slow. 


Toronto.—Trade is moderately active with a hopeful 
feeling. Receipts of raw wool are larger than usual and 
prices 2 to 3 cents higher per pound. Railway earnings 
for the first week in June increased largely. 


Detroit.—Business in manufacturing is very fair and 
the volume of jobbing trade exceeds last years, with prices 
firm, but collections in some lines are rather slow. The 
demand for money is very fair. 


Indianapolis.—The glass manufacturers in the gas 
belt report considerable improvement and better prices, 
especially for window glass. The demand for money in- 
ereases, and collections are generally satisfactory. 


Chicago.—Receipts exceed last year’s in barley 8 per 
cent., wool 12, oats 13, butter 26, hides 31, seeds 49, and rye 52 
per cent., but decrease in sheep 6, cheese 11, hogs 16, corn 19, 
wheat 30, lard 32, dressed beef 33, cattle 40, flour 50, and 
cured meats 82 per cent. Money 1s in good demand at 6 
per cent. Funds are going into investments, particularly 
into municipal bonds which are strong, and sales of 
securities are 33 per cent. larger than last year, but for the 
first time in three months prices react, and for ten active 
stocks are 80 cents per share lower, though they average 
$12 per share higher than March 28. Mercantile orders by 
mail are for men’s furnishings and millinery. Sales of 
shoes continue large notwithstanding advanced prices, 
groceries sell well, and some improvement is 
noticed in tobacco, cigars and jewelry. Retail houses 
report large sales, and summer openings in ladies’ 
wear are satisfactory. Structural iron and _ rails 
are strong with good demand, and a new steel plant is pro- 
jected here, to cost $2,000,000. Outdoor work is increasing, 
and building permits donbled last week. Realty sales ex- 
ceed $2,300,000. Live stock receipts are 225,273 head, 20 
per cent. under last year’s. Cattle arrivals show a sudden 
heavy falling off, but prices remain steady. Provisions are 
in moderate demand, but slightly lower. Wheat sales are 
moderate at last week’s prices, but corn is 2 cents lower. 


Milwaukee.—tTrade in all lines is nearly up to the 
average. Manufacturers are busy, and many behind on 
orders. Refreshing and timely rains encourage country 
dealers, and growing crops look well. Labor troubles are 
nearly ended, and a hopeful feeling prevails. Collections 
improve, and money is plenty, but the demand is only 
moderate. 


St, Paul.—Crop prospects were never better, with di- 
versification of farm operations prominent, and the volume 
of business on the increase. Groceries improve in demand, 
and dry goods, notions and men’s furnishings are very 
active. Hardware sales are satisfactory, and farm machi- 
nery shows a larger distribution. There is vast improve- 
ment in the demand for farm products, and good invest- 
ments are sought in all directions. 


Omaha.—Orders for prompt delivery are largely in 
excess of last year’s, with some lines oversold, especially 
knit goods. The feeling has not been so hopeful for future 
trade in a long time. Increased activity is reported in 
nearly all lines, and collections are good. 


St. Joseph.—Trade improves in dry goods, groceries, 
hats and shoes, and in millinery and other lines is quiet, 
Orders are not so large in volume, but more numerous, 
and collections are easier. 


St. Louis.—The week shows unprecedented business 
for the season, particularly in boots and shoes and dry 


goods. Groceries are also ahead of the average, and hats 
and caps. Flour milling is somewhat dull, owing to the 
wheat market, but there is a good export inquiry and 
millers are hopeful for the future. In hardware the 
heaviest sales for the past five years are reported, with 
trading in pig and bar iron heavy. Leather is a little dull, 
though hides are strong, receipts being scarcely up to 
demand. Speculation has fallen off considerably, and local 
securities are dull, though prices are very well maintained. 
Money is easy and collections fair. 


Kansas City.—Reports from adjacent counties in 
Kansas and Missouri indicate a good condition of crops, 
with much benefit from the heavy soaking rain of the past 
few days. Country merchants are buying with more con- 
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fidence, and many orderse are placed with future delivery. 
Collections are fair, and money plenty, but in light de- 
mand. Cattle receipts 20,352 head, hogs 48,062, sheep 
18,315, wheat 162 cars, corn 104, oats 31, and hay 11. 


Denver,-—Trade is only moderate and collections are 
slow. 


San Francisco.—The first lot of new wheat arrived 
June 1 and sold at 874 ets. Some damage to the crop is 
reported by high northern winds in northern counties, and 
by smut and rust in central counties, but the yield will 
exceed one million tons. The recent purchase of 180,000 
tons of old crop wheat givés exporters something to do, 
and eight cargoes have already cleared this month, making 
150 since July Ist. Twenty-six ships in port are to follow, 
and one-half actually loading, with scores chartered to 
arrive. A wooden ship for Liverpool was taken at 32s. 6d. 
Oregon is loading its one hundredth grain ship for the 
season, and possibly two or three more may go. Decem- 
ber wheat options here receded from $1.09 on the Sth to 
$1.05 on the 12th. British gold from Australia, $500,000, 
came on the Sth to buy grain. <A wool sale in northern 
California on the 11th realized 103e. to 11%cts. with good 
demand. The hop crop will be large and low prices are 
expected, from 3 to 8 ets. for all grades. The honey crop 
is good, with fair Eastern demand at low rates. The 
arrival of four tea steamers this month with new crops for 
the East has been the event of the season in groceries. 
Yokohama dates June Ist report a good demand for teas 
at $23 to $38 per picul for all grades. The cut in freights 
helps the export movement. Coffee in first hands is 36,500 
bags, held at 18 to 214 ets. with light demand. There are 
free sales of Alaska salmon for future delivery. 


Louisville.—General trade does not show material im- 
provement, but holds up well, and the demand for staples 
¢ontinues active. Furniture manufacturers complain of 
dull business, but the sales of leaf tobaeco are larger and 
the prices the best of the season. Retail trade is good and 
collections fair. 


Little Rock.—Wholesale trade and collections are fair 
and retail exceeds last year’s. Crops are in good condition. 
Money is in light demand. 


Memphis.—Trade is quiet, but better than last year. 


Nashville.—Jobbing trade in all lines except shoes is 
quiet. Retail trade is quiet and collections in all lines not 
wholly satisfactory. 

Atlanta.—Jobbing sales of groceries and supplies for 
ten days have not been as large as in May, but there is 
a steady demand for dry goods and clothing, with some 
improvement in notions. Retail trade continues very good 
in all lines, with fair collections. 


New Orleans.—Wholesale trade has decreased a little 
this week, but exceeds that of the corresponding week last 
year, and the outlook for the fallis considered good. Not- 
withstanding the plentiful supply of money and the low 
rates, trading in stocks has been very quiet, and while 
prices of securities have been well maintained, the demand 
is small. Sugar is quiet with little demand, as usual at this 
season, and rice is in the same condition. Cotton declines 
owing to more favorable crop reports and a light demand. 
The outlook for building is more favorable than last year, 
contractors anticipate a busy summer, and the demand for 
all building materials is good. Cypress lumber has ad- 
vanced considerably. 


Fort Worth,—The business outlook in Northern Texas 
is very favorable for the fall, and merchants are satisfied 
with collections and asking but little accommodation from 
banks. 


Charleston.—Trade shows slight improvement in all 
lines, with collections fair. The feeling is much more 
hopeful. 

Savannah.—With the movement of truck and melon 
crops a slight improvement appears in business, and re- 
tailers report larger sales than last year, but collections 
are still poor. 


Jacksonville.—Jobbing in all lines shows a falling off 
of 10 to 50 per cent., and retail trade is dull. 


MONEY AND BANKS. 


Money Rates.—The call money market has not yet hardened 
perceptibly. Business was done this week at the Stock Exchange at 
an average of 1@1} per cent. on active mixed collateral, including 
bonds; and, while banks and trust companies asserted that they 
were securing 1} per cent. and above on outside business, the fre- 
quency of large institution offerings at the Board was regarded as 
evidence that the street demand would not absorb all their available 
lines. Banks of other cities, particularly Boston, again offered money 
here liberally at current rates. and did not confine themselves to the 
time market. While the business of the banks with country corres, 
pondents and local mercantile interests is much ahead of a year ago- 
much more could be easily handled, and the feeling as to the future of 
the market would be more cheerful were there signs of an early 
further increase. Such, however, the banks do not see. Under 
the circumstances they are compelled to make the most of a 
current large demand to renew maturing loans. The middle 
of June usually brings the largest maturities of loans of the year, for 
New York banks have for some years been coming to so adjust their 
business that maturities will fall shortly before the quarterly interest 
periods, and at the time when the country usually begins to inquire 
fur crop loans. This month such maturities with the large banks are 
heavier than usual, as the borrowers of a few months ago at the ex- 
ceptionally low rates then current saw no objection to taking a June 
loan. A few banks are not renewing except to country banks, but 
loan brokers easily supply all the other demand. 

Business in time loans was done at the following rates with borrowers 
who had approved lines of collateral to offer: 14@2 per cent. for 30 to 
60 days, 2 @2) per cent. for 90 days to four months, and 2} @3 per cent. 
for longer dates up to eight months. A few loans were made for long 
terms on securities whose principal markets are in other cities. Com- 
mercial paper continued to offer in fairly large amounts by many of 
the best known makers, including both manufacturers and distributers. 
The only department which is not selling more paper than six and nine 
months ago is the importing trade, but this was exceptionally active 
in the money market then owing to tariff changes. Rates were a 
shade harder for some descriptions of paper, as follows: 2$@3 per 
cent. for best indorsed receivables, 3@3} for best singles; 3@3}! for 
good indorsed, and 3} @4} for good singles, all at three to five months. 

Exchanges.—tThe foreign exchange market was strong through- 
out the week, but the actual business done was small. Such demand 
for bills from remitters as developed might easily have been supplied 
without advancing rates, had it not been that drawers were holding 
as much exchange as possible in reserve for expected early demands 
upen them, in connection with remittances to Europe by bankers on 
account of semi-annual interest payments on foreign-owned securi- 
ties. Another increasingly important factor in the market just now 
is the active business being done by bankers in letters of credit for 
tourists, against which some provision for remittance has to be made 
in many cases. Commercial bills were scarce, documents for payment 
being bought by bankers late in the week at as high as 4.884 when 
bankers’ 60-day bills were selling at 4.884. Most of such commercial 
business, however, was at about 4.88. Security bills were seldom 
seen in the market, but the report was still current that houses 
which have recently placed bonds abroad held considerable ex- 
change, which could be sold at a further advance in rates. In 
some cases brokers who received orders this week for exchange were 
purchasers of bills from the bond syndicate houses. These were offered 
in such amounts as were necessary to give the market an even tone 
and prevent sharp fluctuations, and not with any purpose to force 
down rates. The syndicate may have bills in reserve to supply the 
market’s wants in the last week of June. Rates for the week were as 
follows : Sat. Mon. Tues. Wed. Thurs. 
Sterling, sixty days.... 4.88: 4.88: 4.88 4.88) 4.884 
Sterling, sight ......... 4.89} 4.893 4.894 
Sterling, cables ........ 4.893 4.893 
Berlin, sight 95.81 95.81 
Paris, sight *5.15 *35.149 

*Less 1-16 per cent. 

The feature of the market for New York exchange atinterior points 
was a decline in the premium quoted at the West, indicating a smaller 
currency movement as the result of improving demands for trade 
there. Rates at Chicago averaged 35 cents per $1,000 premium, 
closing offered at 25 cents, against 40 cents last week. At St. Louis 
drafts were offered at 50 cents per $1,000 premium, the lowest rate 
of last week, with small demand. Philadelphia, duli at par. Cin- 
cinnati was firm at 70 cts., premium, against 50 @70 cents last week, but 
avery small business was done. Boston, 12 cents discount per $1,000, 
against 10 @ 5 cents last week. Southern coast points buying par, 
selling + premium. New Orleans, commercial par, bank 5 cents per 
$100 premium. Pacific coast points unchanged. 

Silwer.—The bar silver market held its own fairly well this week, 
although much of the Eastern demand in London. now reported is 
merely the fulfilment of predictions made 60 days ago, upon which 
the price was then advanced. Supplies coming into New York are 
comparatively light, and are approximately equal to the foreign 
inquiry for bars. More business is doing in Mexican dollars, the 
price of which continues slightly above the parity of commercial bar 
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the market byAmerican producers in expectation of a speculative 
advance in price, for this week some receivers of silver have offered 
and sold “calls” on a portion of their product for one, two or three 
months at an advance upon the regular spot market price. It is 
believed, however, that rumors in the market have greatly exaggerated 
the amount of this business. Latest reports of silver shipments from 
London to the East make the total this year £3,006,682, comparing 
with £4,561,792 one year and £4,479,383 two years ago. Prices for the 
week were as follows: 
Sat. Thurs. Fri. 
London price 308d. 30.56d. 303d. 304d. 30.56d. 30.56d. 
New York price.... 67c. 662c. 67e. 67c. 67ic.  67}he. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: June 13, 795. June 6, ’95. June 13, ’94. 
Gold owned........ $99.589,446 $99,389,169 $69,021,288 
weve §* «cccwccce 26,860,535 25,746,354 18,112,984 

The operations of the Treasury Department in the first thirteen 
days of June resulted as follows: Receipts, $10,942,440 ; expenditures. 
$12,871,001; deficiency of revenue, $1,929,161. Tor the fiscal year to 
date: Receipts, $298,637,131; expenditures, $347,323,787; deficiency 
of revenue, $48,686,656. A year ago receipts for thirteen days of June 
were $11,225,614, and the deficiency $421,573; in 1893, receipts were 
$14,712.101, and the surplus $326,880. The available cash balanee of 
the Treasury, including the gold reserve, is $187,090,254, against $185,- 
677,444 one week, and $115,386,570 one year ago. There are further 
amounts of gold yet to be transferred at the direction of the bond 
syndicate from the general account of the Treasury to the gold fund. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open-market discount at 9-16@ 3, 
and call money at }, the same as last week. The Bank gained £375,852 
gold in the week; its reserve standing at 62.84 per cent., agalnst 62.19 
one week and 70.62 one year ago. The Bank of France lost 3,575,000 
francs gold and gained 1,350,000 franes silver. Foreign gold premiums 
are as follows, stated in terms of the depreciated silver currency at 
each point: Buenos Ayres, 2433 ; Madrid, 133; Lisbon. 273; St. Peters- 
burg. 50: Vienna, 3; Rome, 4.925. Continental rates of discount are 
as follows: Paris. 14; Berlin, 1; Antwerp, 1{: Amsterdam, 2. The 
floating South African mining shares were fairly well absorbed. 
Sterling in Paris advanced from 25.23 to 25.215 on the coming Chinese 
loan. India Council bills sold 1-16d. per rupee lower. 

Bank Statements.—The decrease in reserve of the banks 
last Saturday was caused by bond syndicate operations: 
June 8, 95. 
$503,437,600 

565,996,800 

13,233,500 

70,783,800 

110,383,300 


Mon. Tues. Wed. 


Week’s Changes. 
ET ine. $890,400 
Deposits ..... psedece dee. 252,600 
Circulation dee. 22.700 
Specie ine. 142.800 
Legal tenders ....... dec. 1, 754.300 
Total reserve $1,611.500 $181.167,.100 $219.638,300 
Surplus reserve 1,553,350 39,667,900 76,918,250 

The city banks have this week gained $1,220,000 from the interior, 
but have lost $9,800,000 to the Treasury. 

Duties paid here this week amounted to $1,681,533, as follows: 
By check, against deposits of about 65 per cent. of silver certificates, 
$1,301,792; silver certificates, $190,150; legal tenders, $168,350. 
Treasury notes, $19,950: silver, $1,104; gold, $165; gold certificates, 
#20. For the entire country the Treasury’s regular ten-day statement 
showed receipts of $2,382,163, against $1,605,035 in 1894 and $2,822,848 
in 1893. In this period 0.2 per cent. of gold was received, against 0.1 
per cent. a year ago. 

Specie Movements.—Last week: Silver exports, $939,851 ; 
imports, $93,680; gold exports, $12,500; imports, $24,205. Since 
January 1: Silver exports, $14,787,103; imports, $711,944; gold ex- 
ports, $34,380,330; imports, #20,125,061, 
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PRODUCE MARKETS. 


Prices.—The leading cereals are very much weaker. more so 
when compared with Saturday’s closing prices than with the figures 
of just a week ago. Official reports of condition had little to do with 
the decline, as the market was prepared for just the statement that 
was made. Lack of foreign demand affected wheat, and daily tele- 
grams from the corn growing States depressed that grain, for all 
news pointed to a large yield. Fortunately the foreign purchases 
promise to be heavy, so that a further break of ten cents per bushel 
to last vear’s low quotation is not probable. Cotton and coffee remain 
unchanged, although each is unsteady and expected to decline unless 


some new influence appears. Oats advanced to 34} in the face of a 
crop estimate not smaller than 725,000,000 bushels, but there has since 
been some reaction. Meats are uninteresting, live hogs enjoyed an 
advance this week. but the closing price is 15 points below the 
top. Statements of damage, by frost. to the fruit and early 
vegetables were made largely to boom the first arrivals, for the 
market has since settled into a healthy position. and many of the 
leading articles, such as new potatoes, now command only a reasonable 
figure. Raw sugar is depressed, but refined is flat, while oil, whiskey, 
and the other minor commodities are dull. 





The closing quotations each day with dorresponding figures for last 
year are as follows: Sat. Mon. Tues. Wed. Thurs. 
Wheat No. 2El........ 83.00 82.50 83.25 81.50 
” “« July ..... 83.50 83.00 83.50 81.87 
Corn, No. 2, Mixed..... 58.00 56.87 56.75 55.25 
” July ..... 57.50 57.00 56.25 55.62 
Cotton,middling uplands 7.25 7.25 17.25 7.25 
- Aug.... 7.19 7.21 7.20 7.08 
Petroleum ............. 140.50 143.00 150.00 154.50 
Lard, Western......... 1d 6.75 6.75 6.7 
Pork, Me@SS ..ccccccccee 13.75 13.75 13.75 
Live Hogs ....cccccccee 4.50 4.50 4.75 
BED scccessesseoeseesn ERO Oe OE 


The prices a year ago were: wheat, 60.50; corn, 45.50; cotton, 7.31; 
petroleum, 90.25; lard, 7.05; pork, 13.50; hogs, 5.00; and coffee, 16.00. 

Grain Movement.—tThe Bureau report of exports for the 
month of May makes a very encouraging showing for breadstuffs; 
$11,809,697 against $10,764,933 for the same month last year. But the 
total for eleven months still shows a loss of about one-third in value 
from last year’s shipments. During the past week Western receipts 
have declined below previous comparisons, and even arrivals are less 
than half last week’s. Atlantic exports of wheat and flour for the 
first half of June amounted to 2,364,847 busiels, against 4,630,227 
bushels a year ago. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for two weeks is also 
given, with comparative figures for last year. The receipts of wheat 
at Western cities since July 1, 1894, are appended, with similar figures 
for the previous crop year: 


WHEAT. FLOUR. CORN. 
Western Atlantic 
Receipts. Exports. 
216,665 26,841 
223,032 145,447 
37,256 58,660 
191,662 41,617 
221,601 11,863 
179,300 105,300 


99,436 1,269,516 419,728 
270,518 1,740,396 915,645 
3,116,680 1,018,483 299,192 4,759,823 1,378,843 
3,001,202 1,818,143 559,352 4,003,023 1,679,644 

The total Western receipts of wheat for the crop year thus far 
amount to 148,329,836 bushels, against 153,388,044 bushels for the 
previous year. 

W heat.—Foreign buyers have no faith in American wheat, and 
the selling for European account is very heavy whenever even a 
fractional break appears. This was especially noticeable on Wednes- 
day, when the price fell about two cents, and exports from Atlantic 
ports were only 17,245 bushels wheat, and 1,385 barrels of flour. The 
actual condition of the growing grain is still a matter of guess work. 
The Department places the acreage of winter wheat at 21,931,000, and 
of spring wheat at 11,518,000 acres, which means a yield of about 
400,000,000 bushels, No change occurred the day the report was pub- 
lished, although there was greater activity in option trading. The 
export movement abroad is light from Argentina, but very heavy 
from Russian ports. Wheat stocks at Western cities decrease, but 
little change oceurs in the supply here. The flour output at Minne- 
apolis is still heavy, but sales are not one-half the production, which 
will be restricted soon unless wheat cheapens or the demand from 
abroad expands, 

Corn.—Although touching a high price on Saturday of last week 
the general trend of this cereal has been toward a much lower level. 


The crop conditions are not considered alarming and frequent rains 
have proved very beneficial in many localities. Trade estimates of 
production are enormous, and prices would have fallen much lower 
but for some export activity, due perhaps to the damage to the rve 
crop in Europe. 

Provisions.—After some fluctuation, in sympathy with the 
cereal markets, prices of most meats have settled back to the position 
occupied last week. The Bureau report of exports shows a decrease 
in value for the month of May compared with the same month last 
year, but many meats are shipped in great quantities, and much of 
the loss oceurred in butter, of which exports have declined more than 
50 per cent. in quantity for the year thus far, in comparison with the 
same five months of 1894. Live stock has declined still further, beef 
now selling at $5.13 and sheep at $2.50. 

Suagar.—Buyers insisted on a sixteenth reduction in the price of 
raw sugar, and the concession was made in order to stimulate trans- 


actions. Sales were heavy at the new figures, and the European 
markets are also much more active and slightly weaker. Stocks 
held in the United Kingdom are about 20,000 tons in excess of the 
supply at the same date last year. 


Petroleum.—aAlthough the reports from the field show no good 
reason for an advance in prices, the nominal quotation of Nationa] 
Transit certificates has moved up a few points each day. Refined oil 
dropped very readily when crude tended downward, but fails to 
follow the lead to firmer quotations so promptly. 

Coffce.—Another week of dulness has passed and the situation 
remains practically unchanged, although the continued heavy arrivals 
must soon have some effect. Stocks here or en route hither are in- 
creasing steadily, exceeding the supply a year ago by over 300,000 
bags. This gain of over 100 per cent. in the American visible supply 
must depress the market unless some new feature appears. 


aden 


Western Atlantic 
Receipts. Exports. 
172,262 20,778 
253,962 59,417 
235.816 132,354 
216,686 
254,204 
253,300 








a 
Atlantic 
Exports. 
15,952 
21,120 
19,752 
29,627 
1,385 
12,200 


FRIGRT .ccccccces 
Saturday..ccccce 
Monday 

Tuesday 
Wednesday. .... 
Thursday 








1,386,230 362,077 

1,534,810 883,515 
Two weeks...... 
Last year 
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Cotton.—In spite of government reports and private estimates 
and predictions galore, the market remains practically unchanged. 
The department estimate of acreage, 20,184,000, is somewhat larger than 
the one issued by the Chronicle, but it was received without marked 


effect. The foreign news is disappointing. especially that received 
from Manchester. An encouraging report for Mayis issued by the 
Bureau of Statistics, showing exports valued at $9,837,361, against 
$8,670,785 during the same monthin 1894. Trade reports of stocks 
in Great Britain and on the Continent continue to exceed last year’s 
figures, and estimates of consumption are also put very high by 
Ellison, who is considered the best authority. The latest figures of 
visible supply are as follows: 
In U.S. Abroad & Afloat Total 
coccce 980,208 5,000 
ccccce G0, 009 


Dec. June 
2 102,145 
123,632 


2,615, 
2,076,000 
1893 * 2,057,000 80,786 
1892 2,160,000 3,026,074 58,659 

The decrease in stocks continues much heavier than for the cor- 
responding week in 1892, and at the present rate the supply will soon 
touch the figures of three years ago. On June 7th, 9,570,325 bales had 
come into sight against 7,263,181 bales last year, and 8,853,529 in 1892. 
Since that date port receipts have been 15,245 bales against 14,870 
last year and 25,494 three years ago. Takings by Northern spinners 
= toy 7 were 1,979,908 bales against 1,459,311 last year, and 2,067,499 

92. 


1895 June 7 
1894 “ 8 
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THE INDUSTRIES. 


The surprising boom in iron and its products is the only feature of 
marked importance this week. In textile goods it is between seasons 
and there is not much change, although the prospect of a settlement 
of labor difficulties in several localities gives encouragement, and 
there is rather more doing in some grades of low-priced woolens. 
The excitement in hides and leather is abating, and many shoe manu- 
facturers are drawing near the end of the season and will presently 


close for atime. But advances in wages paid at some iron furnaces 
and mills are reported, with such strength in the demand for all pro- 
ducts that labor difficulties can scarcely be serious in that industry. 


Iron and Steel.—The output of furnaces in blast June Ist, 
was 157,224 tons weekly against 156,554 May Ist, and 174,029 two years 
ago. There was a small decrease in production of anthracite and 


ecbareoal iron, but alittle larger increase in coke iron. Stocks were 
reduced during the month 96,597 tons, to 684.132 tons unsold, but 
largely because of the stoppage of concerns during part of May by 
strikes in the Shenango and Mahoning Valleys, at the Illinois Steel 
Works, and in Virginia owing to the Pocahontas strike. As nearly 
all these works had resumed before June Ist, the output shows 

ractically no change. While there are still 334 furnaces idle against 

72 at work, the capacity of all idle furnaces amounts to only 140,139 
tons weekly, about 17,000less than that of the furnaces in blast, and itis 
believed that several will start soon. The demand for products is 
surprisingly large, but is especially felt because much of the mill 
capacity is still idle, as of the furnace capacity. Advances have 
occurred in prices of nearly all active products, but rails are un- 
changed, though sales of 15,000 tons at the East, and 30,000 tons at the 
West are reported. The ship yards are doing little, one having laid 
off 1,500 hands, and the locomotive works find little new business. 


The great rise has been in materials, in Bessemer pig to $10.40 at 
Pittsburg, the largest maker of pig iron purchasing, in Grey Forge to 
$10.65, and in billets to $18.75. Southern pig has again advanced 25 cts., 
and the expected advance in the price of coke is the chief cause of the 
upward movement, though the rise in wages in the Mahoning and 
Shenango Valleys also has an influence. In most finished products 
there has been as yetno corresponding advance. Though contracts for 
four small buildings here, calling for 2,250 tons, have been placed, and 
the Seigel-Cooper contract for 6,000 tons beams and cast columns will 
soon be placed, structural prices are unchanged. At the East there 
is a great deal of idle capacity, both in rolling mills and furnaces, but 
finished products are generally $1 per ton higher. The works in 
operation at Pittsburg are crowded, bar has advanced to 1.1 for 
common, and 1.15 for steel, wire rods to $25 for early delivery, wire 
nails to 1.2, and cut nails to 1.1 ct., and barbed wire to $1.85. Business at 
Chicago is also larger, and very bright crop prospects materially help. 

The Coal Trade.—The improvement in the anthracite 
coal trade noted for two weeks past is not fully sustained. A little 
Lehigh coal of special sizes is selling at the full circular, but the 
general market in New York harbcr, f. 0. b., has reacted to about 
$3.10 per ton, or 25 cents below the nominal official price. The 
difficulty lies in the overproduction of coal, for the companies are 
generally mining four days per week, or one day more than was 
agreed upon by the sales agents at their May meeting. Thereisa 
general idea in the trade that the leading aggressors may be called to 
account upon the return of Mr. J. P. Morgan from Europe. 

The Minor Metals.—Tin has fallen sharply half a cent to 
13.9 cents with sales of about 500 tons. Copper is quoted at 10.75 
cents for Lake, but some concessions are reported. Lead is dull with 
smaller transactions. 

Coke.—While the new combination is expected to take effect 
soon, contracts for the last half of the year have been made at $1.35 
at Pittsburg, but with 2 cents additional for every advance of 1 cent 
over 90 cents in wages for mining 100 bushels. 

Boots and Shoes.—Many of the works are about closing for 
the summer vacation, and some will be quiet for several weeks, but 
shipments from the East still continue larger than in any previous 





year, according to the Shoe and Leather Reporter, having been in two 
weeks of June 194,094 cases against 172,656 last year, and 156,905 in 
1893. The demand at Boston has somewhat siackened, and the lull 
in transactions is natural, though numerous small orders make a fair 
aggregate. Sales of some kinds are still ne heavy, notwithstanding 
recent advances in price. In men’s cheap shoes it is said that sales 
in twelve days of June were larger than in the whole month of May. 
Leather and Hides.—There is distinctly less activity, 
although sales of leather are said to be still equal to receipts. But the 
demand has slackened and Western hides are dull. Although offer- 
ings are light not all are taken, but quotations are still maintained. 
The Textiles.—Business in many departments is near a turn- 
ing point, and waiting further developments. Where heavy business 
has been done in any branch, some hesitation and delay is natural 
between seasons, but there are other especial causes of uncertainty. 
In cotton goods the demand is moderate but rather better, though 
recent reports have materially increased doubt whether the raw 
material will maintain present prices. In woolens the approaching 
opening and fixing of prices for a new season give rise to especial 
uncertainty as to foreign competition, and while most makers require 
better prices than last year in order to make ends meet, they do not 
yet know what foreign prices they have to face. Reduction in other 
lines of carpets is announced, including Brussels, tapestry and in- 
grains, and cause some demoralization. The market for worsted 
yarns is soft, and there are few new transactions in woolen yarns. 


WV ool.—Sales for the week have been a little smaller than in the 
same week of 1892, but for two weeks of June have been 5,770,665 
pounds domestic, and 6,791,300 foreign, against 5,952,250 pounds 
domestic and 5,568,300 foreign in the same weeks of 1892. The tone 


of the markets is distinctly stronger, especially for medium and 
quarter blood wools, and while prices are unchanged they are more 
firmly held. This is because receipts of new wool are limited, and 
less is coming forward from the West than is usual at this time of the 
year, in part because shearing was very late, but also because holders. 
are unwilling to forward at prices now current. Dealings in foreign 
wool are large, especially in carpet varieties. 

Dry Goods.—There have been a number of further advances 
reported during the week in staple cottons, the most notable feature 
being the participation of colored cottons in the upward movement. 
There has not been a large business doing, but sales have been 
checked to a considerable extent by the firmness of holders and 
generally oversold condition of the market. Woolen and worsted 
fabrics have ruled quiet both in men’s wear and dress goods, without 
change in the price situation. Silks continue firm with moderate 
orders coming forward. Cotton hosiery and underwear also firm in 
all leading makes. Linens steady outside of a few cleaning up trans- 
actions. Reports from the West are encouraging for fall prospects, 
considerable improvement in the growing crops being recorded, and a 
fair demand is reported for new lines of fancy cotton dress fabrics. 


Cotton Goods.—Brown sheetings and drills strong, with mode. 
rate sales, and advances of jc. to jc. reported in four yard and fine 
brown sheetings. Brown ducks and osnaburgs firm, but quiet. Bleached 
muslins and cambrics in moderate request, advances of 4c. in medium 
4-4 grades, and in cambrics are reported with 64 square bleached 
generally advanced jc. In colored cottons an upward tendency is 
noted in denims and ticks, which are generally in light supply, and 


several leading makes advanced jc. to 4c. per yard. Checks and 
stripes, plaids, cheviots and cottonades are quiet and unchanged in 
price. The demand for wide sheetings is quiet, asitis for cotton 
flannels and blankets, with prices well maintained. Kid finished 
cambrics continue dull but steady, as do other finished cotton linings. 
The following are fair approximate quotations: Standard drills, 5c. to. 
dic. for Eastern, and 4jc. to 5c. fur Southern makes; 3 yard 
sheeting, 4$c. to 4ic. ; 4 yard sheetings, 4ic. to 4c. ; 4-4 bleached 
shirtings, 7c. Kid finished cambrics, 64x64, 34e, 

After a moderate business at 2 13-16 c. for extras print cloths have 
advanced to 2ic., but the market is dull thereat. Odds have been in 
fairly good request. Stocks at Fall River and Providence, June 8, 
283,000 pieces (202,000 pieces extras), against 252,000 pieces (182,000 
pieces extras) last week, 938,000 pieces (777.000 pieces extra) last year, 
and 99,000 pieces corresponding week 1893. In new fancy prints the 
price situation is still unsettled, but a fair business is recorded mostly 
on a tentative basis. Other regular prints are firm and occasionally 
slightly dearer, with a moderate demand. Business in dark dress 
ginghams is steady but not spirited, with best demand for tartan 
effects. Napped dress goods sell fairly well. Staple ginghams 
quietly firm. 

Woolen Goods.—A moderate business is recorded in heavy- 
weight woolens and worsteds in the shape of reorders, mostly for 
plain staples in low and medium grades, although occasionally fair 
sales are recorded in the better grades of fancy. Some low-priced 
lines have been opened for next spring, but the great majority of 
agents are not likely to make full display of samples for two or 
three weeks yet, nor to name new prices outside of an oceasional line 
of standard goods. Cotton warp cassimeres, satinets, doeskin 
jeans, ete., are quiet, and in overcoatings and cloakings business is 
still indifferent. Flannels and blankets rule firm with moderate sales, 
The carpet trade is still in an unsettled condition, but more business 
reported doing during the past week at low prices. 

Yarn Market.—The demand for cotton yarns has been quiet, 
but the market rules firm for regular business in both American and 
Egyptian at recent advances. Worsted yarns unchanged and quiet. 
Mohairs still strong, and more doing at previous prices in jute yarns, 
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STOCKS AND RAILROADS. 


Stocks.—The closing days of this week brought an active and 
strong stock market, with prices for nearly all the standard speculative 
shares well up to the highest level of the year. A considerable impetus 
was given to the Granger stocks on Wednesday and Thursday by the 
receipt of advices from prominent officials of these roads speaking 
enthusiastically of the condition of the wheat crops along the lines. 
These favorable reports influenced much covering of shorts, and pool 
support was apparent in Burlington and Rock Island. While the 
Grangers were constantly in the lead of the market, there were note- 
worthy advances in other groups on buying for both accounts. The 
Coalers were run up sharply in spite of the absenceof improvement in 
tke anthracite trade, while the soft coal stocks did not move on the 


gradual resumption of mining in Ohio and Pennsylvania. Industrials 
were held in check for atime by the decision affirming the illegality of 
the Whiskey Trust organization and the decline in the Cordage issues, 
but the manipulators of Sugar were able to more than counteract 
these factors later in the week, when buyers were encouraged by the 
strength of the railroad list. Vanderbilt stocks were conspicuously 
strong on investment purchases of the low-priced issues. Southern 
Railway and Chesapeake & Ohio securities were the features among 
the specialties, the traders arguing that Mr. Morgan’s return from 
an eminently successful foreign trip may be signalized by a move- 
ment in some of his favorite properties. Commission houses reported 
an increase of business. 

In the early part of the week the market was irregular and feverish, 
because of doubts felt concerning the outcome of the London fort- 
nightly settlement. London did little here, and our traders thought 
it prudent to defer large operations until Wednesday, in view of the 
speculation on the other side in Kaffir securities. Reorganizing 
stocks were freely offered for sale on the talk of heavy assessments 
about to be made on Reading, Erie and Northern Pacific. 


The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 

1894 Sat. Mon. Thurs. Fri: 
Atchison...... ion ae 6.37 es - A 10.00 10.12 
81.50 82.37 87 = 85. 85.37 
66.87 67.37 29 25 68.62 
98.37 97.50 98.75 73 = 99.37 
69.25 69.62 71. 72. 72.00 
16.25 75 3.62: 18.25 
7 117.75 118 121.12 
. 3.75 74.25 74.25 25 674.87 
Whiskey . 50 20.25 20.00 18.87 19.62 
Electric 37 36.50 36.87 36.62 35.75 35.75 
Average 60 47.69 51.91 52.02 52.44 52.69 52.72 
" 14 54.03 59.69 59.90 60.20 59.95 60.42 60.09 
Total Sales....... 58,989 93,728 168,744 297,796 361,288 342,410 285,000 

Bonds.—Transactions in railroad bonds at the Stock Exchange 
averaged $1,600,000 per day, against $1,750,000 last week. Prices for 
low-priced bonds declined on small realizing sales, but prime invest- 
mentissues held strong on an active demand from both individual 
and corporate buyers. Some of the more recent issues, like Min- 
neapolis & St. Louis firsts and Edison consols, were prominent 
features of the market. 

Railroad Earnings.—tThe aggregate of gross earnings of 
all railroads inthe United States reporting for the first week of June 
is $4,403,015, an increase of 8.7 per cent. compared with the corres- 
ponding week last year. Below will be found the aggregate ef gross 
earnings of all roads in the United States which have reported for the 

ast four weeks, with the percentage of gain or loss compared with 

ast year: 1895. 1894. Per Cent. 
75 roads, 2d week of May... 5,819,976 5,493,245 + 5.9 
73 roads, 3d week of May.. 5,862,325 5,215,147 +12.4 
67 roads, 4th week of May.. 8,356,797 7,748,305 +- 7.9 
53 roads, Ist week of June... 4,403,015 4,051,404 + 2.7 
In the following tables the aggregate of gross earnings of all roadS 
in the United States, reporting for the period mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year and two years ago: 
oo May. =, co April. _~ 

Roads. Per Cent. ‘ Per Cent. 
1895. 1894. 1893. 1895. 1894. 1893. 
Trunk lines.. $7,557,332 — 8.3 $16,418,423 Li anlf,9 
Other East’n. 1,015,867 4 —11.9 7,675,696 a 
Grangers.... 4,472,723 9 —20.4 9,151,795 
Other West’n. 5,467,634 3 — 9.3 5,668, 161 
Southern .... 4,970,548 2 —15.7 6,654,423 
South West’n. 8,149,807 6 —16.7 8,345,353 
Pacific....... 2,785,967 8 —15.1 6,479,121 


U. S......-. .$34,419,878 $60,392,972 
Canadian .... 1,420,000 1,245,621 
Mexican ..... 1,535,346 2,014,376 
Total all $37,375,724 $63,652,969 

Railroad Tonnage.—E£ast bound from Chicago the tonnage 
last week was larger than for several weeks; nearly as large as last 
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year and in excess of 1893. Roads centering at Indianapolis report 
good traffic—Eastbound, grain, lumber, hides, live-stock and dressed 


meats still being moved in large quantities. West bound tonnage, 
especially of heavy groceries and iron structural work, is larger than 
at this season for three years past. Local freights are heavy, and 
shipments to and from local factories in and about Indianapolis 
heavier than for two years. In the following table is given, for 
periods mentioned, the East bound tonnage movements from Chicago, 
and the total number of loaded cars received and forwarded at 
Indianapolis and St. Louis. The reports from Chicago and Indian- 
apolis are for the even week ending at the date given, but for St. 
Louis the week ends the following Thursday : 


-—Chicago Eastbound... —-Indianapolis.—. —St. Louis.~ 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. 
1895. 1894. 1893. 1895. 1894. 1893. . 1894. 
40,323 47,523 52,343 18,552 15,640 17,721 29,357 
47,213 48,818 47,253 18,495 15,788 16,660 29,382 

- 38,909 49,417 52,559 17,749 17,148 16,373 29,040 

June 8. 51,718 53,867 45,793 17,683 18,195 16,483 28,889 

Railroad News.—The Norfolk & Western reorganization 

plan is reported completed, and ready to be issued as soon as an exam- 

ination of the company’s accounts has been finished. 


The Evansville & Richmond agreement with the Evansville & 
Terre Haute has been declared operative. 


_ Application has been made for a receiver for the New Orleans & 
go The company owns 65 miles of road, stock $128,300, debts 
Judge Jenkins, of the United States District Court at Milwaukee, 
has declared his intention to sign an order fora suit against Henry 
Villard by the receivers of Northern Pacific for an alleged shortage 
of $250,000. 

A small attachment was recently secured against the Susquehanna, 
but it was immediately vacated. Rumors of a receivership are denied, 
also of changes in the directory. 

A plan for the reorganization of the Savannah, Americus & Mont- 
gomery has been adopted. 


—_— 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 241, and in 
Canada 24, total 265, against 220 last week, 249 the preceding week, 
and 272 the corresponding week last year, of which 232 were in the 
United States and 40 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 


week last year: 
June 13, 95. June 6, °95. May 30, ’95. 
Over 


Over 
$5,000 Total. $5.000 Total. 
14 98 13 73 





June 14, ’94, 
$5,000 Total. 


Over 
15 90 15 90 
South... 8 60 4 37 10 54 8 50 


East .... 


West... 13 67 ll = 5d 13 52 6 50 
Pacific.. 5 16 4 30 2 19 — 42 


ee ee ee Eaten eee a aux . 


is ikece | 241 32 195 40 215 29 232 
Canada . 2 24 — 25 2 34 2 40 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending June 6 and also the previous 
month. The liabilities are separately given of failures in manufac- 
turing, in trading and in other failures, not including those of banks 
and railroads: 

Week ending June 6. 
Total. Mnfg. 
$9,892,046 $9,289,168 

142,691 38,000 _— 
766,761 295,300 421,461 50,000 


195 $10,801,498 $9,622,468 $1,129,030 50,00 
25 80,608 15,542 ” 65,066 — 


No. Total. 

319 $3,909,990 
BOGE .sceses 206 1,768,817 
MN cinta ctiien 324 3,881,474 


Trading. 
. $602,878 
104,691 


Other. 





Tradin g. Other. 
$1,973,589 $500,000 

1,334,651 a 
82,000 


2,206,066 

849 $9,560,281 $2,463,975 $5,514,306 982 

109 606,255 120,803 464,422 e080 
_ The unusually large total of liabilities for the week ending, June 6, 
is due to the failure of the U. S. Cordage Co., $9,160,000, included 
with Eastern manufacturing failures. 





GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending June 11, and imports for the 
week ending June 7, with corresponding movements in 1894, and the 
total for May, and year thus far, and similar figures for 1894: 

Exports. Imports. 








1895. 1894, 
Week...s-esee-+e0e $7,788,182, $7,628,498 
AY .seccscscceeeee 30,141,148 36,369,787 46,393°944 40°57 
Year.......sseeeee- 156,057,499 168,378,871  232'456,607 195/020;669 


= ~~ 
1895. 1894, 
$11,018,423 $6,630,288 





Exports have once more attained a reasonable volume, last week ex- 
ceeding the preceding week, and the corresponding partof both 1894 
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and 1893. The total for the year thus far, however, is still about 
twelve millions behind 1894, and only $2,500,000 larger than the same 
part of 1893. Imports also bound upward all at once, and exceed al] 
The excess over the corresponding week last 
divided between the principal articles as 
follows : dry goods, $1,083,808; hides, $836,029 ; coffee, $673,301. 
pared with two years ago the week shows only a slight gain, mainly in 
coffee, while the imports of sugar this week are smaller by $700,000 


recent comparisons. 
year amounts to 79 per cent., 


than for the same week in 1893. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at the thirteen chief centres of distribution in the United 
States, outside of New York city, is $372,058,981, an increase of 16.2 
per cent compared with the corresponding week last year, and a 
Payments through the 
banks at all the leading cities are considerably larger than at this time 
Compared with June, 1892, when business conditions vere 
normal, the bank exchanges at the leading centres show only a slight 
The loss in the aggre- 
gate would be materially reduced if the exchanges from the two 
cities mentioned were omitted, and at those two centres speculative 
operations often swell bank exchanges unnaturally. 


decrease of 7.0 per cent compared with 1892. 
last year. 


variation, except at New York and Chicago, 


June 13, 


Philadelphia . 

Baltimore. ... 
Pittsburg .... 
Cincinnati ... 
Cleveland.... 
Chicago 

gg gag ‘ 
St. Louis 
Kansas City.. 
Louisville ... 

New Orleans. 

San Francisco 


Com- J 
14,467 


6,712 


$96,668,153 
63,603. 
5165 
14,656. 
13,729, 

6,345. 
90,850, 

7,096,819 
26,438, 
10,490, 
873 
7,828. 
13,170,809 


527 


the exchanges for three years, with percentage of gain or loss this 
year compared with last, also with 1892, and the daily averages with 
percentages of gain and ‘loss: 


Week. 


Week. 
J une 14, 94. 


—] 
+ 


"95. 
246 


th 


240 
700 
099 
882 
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14, 805,850 
6,345,77 
111,425,154 
9,267,991 
23,890,039 
9,183,812 
8,422,401 
8,385,631 
15, 645.844 
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5, 630, 712 
6,267, 605 
12,601,655 


were 


082 


a 
im He SO SP 





New York ... 


$372,058,981 
999,123,629 





$320.189,998 
428,779,216 


16.2 
29.5 


$400,239,686 
642,210,141 





Totalall... 
Average daily: 
June to date.. 
May 
Below are given 





$927,182,610 


$162,765,000 $130,392,000 
172,786,000 
AGEs coccese -- 153,062,000 





748,969,214 -+23.8 $1,042,449,827 
24.8 $183,688, a —11.4 
26.4 17 8, 057, — 3.0 
412.6 187.816, 000 185 


136,654,000 
133,909,000 
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GQ? see REPORT of the 
BANK OF AMERICA, on the 
morning of the 29th day of May, 1895. 


RESOURCES. 
Loans and discounts, less due from P 
directors $18,465,163 93 
Due from directors - 


1,032,234 52 
900,000 00 
162,532 46 

1,246,665 39 

2,842,942 36 


5,766,647 00 


Due from trust companies, State and 
Natioval banks 

Banking house and lot 

United States bonds 

Stocks and bonds 


. S. legal-tender notes and circula- 
ting notes S —_— banks 
Cash items, viz.: 
Bills and ‘deecien for the poe day’s 


g ,568 00 
Other items carried as 
126,861 50 
3,646,429 50 








LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undiv vided profits (net) 
Due depositors, as follows, viz.: 
Deposits subject to 
PS ae Slt, 587,690 35 
Demand certificates o 
27,590 00. 


deposit 
Certified checks...... 1,683,817 33 
425,768 61 


$3,000,000 00 
1,500,000 00 
796,603 70 


Cashier’s checks out- 
standing 





16,724,866 29 
9,742,791 38 
2,342,792 41 

1,056 00 


Due trust companies, State and Na- 
tional banks ......ccccccccccccccece 

Due Savings banks 

Unpaid dividends 





$34,108,109 78 


State of New York, County of New York, ss.: 


WILLIAM H. PERKINS, President, and WALTER 
M. Bennet, Cashier, of the 3ank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
stutement of “the condition of the said bank before 
the transaction of any business on the 29th day of 
May, 1895; and they further say that the 
business of said bank has been transacted at the 
location required by the banking law (Chap. 689 
Laws of 1892), and not elsewhere; and that the 
above report is made in compliance with an official 
notice received from fe Superintendent of Banks, 
designating the 29th day of May, 1895, as the day 
on which such report shall be made, that deponents’ 
knowledge of the correctness of the foregoing 
report is 3 derived from a constant familiarity with 
and inspection of the-affairs of said corporation, 
and that said report was prepared under deponents’ 
personal supervision. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


subscribed and sworn to, by both de- 
e third day of June, 1895, before me, 
Cuas. D. CHICHES 
Notary Public (No. 117). 


ge 
ponents, t 


$34,108,109 78 |" 





To Bondholders of the 


UNITED STATES CORDAGE 
COMPANY. 


The management of the United States Cordage 
Company have publicly announced a plan of re- 
organization which involves the exchange of your 
first mortgage bonds for second mortgage non- 
cumulative income bonds, and the issuc of $3,000,000 
of first mort gage bonds for money to be contributed 
by the stockholders. 

In view of a proposal so unusual the undersigned, 
at the request of the holders of a large number of 
the bonds, have consented to act as a PROTEC- 
TIVE COMMITTEE. They propose to make a 
full and impartial investigation of the Company's 
business since its organization, and of the present 
condition of its affairs, and to take such further steps 
s may be necessary. Th y will hereafter report 
the results of this investigation and their recom- 
mendations for the protection of your security. 

The Committee invite all bondhollers to deposit 
their bonds with the FARMERS’ LOAN AND 
TRUST COMPANY, No. 22 William Street, New 
York City, or with the BOSTON SAFE DE- 
POSIT AND TRUST COMPANY, BOSTON, 
MASS. Negotiable receipts will be issued, and 
application will be made to list them on the 
STOCK EXCHANGE. Bonds so deposited may 
be withdiawn until any agreement for concerted 
action which may be arrived at shall be declared 
operative. 


June 11th, 1895. 
DUMONT CLARKE 


of the American Exchange National Bank. 
R. M. GALLAWAY 

of the Merchants’ National Bank. 
STUYVESANT FISH 

of the National Park Bank. 
EBENEZER 8S. MASON 

of the Bank of New York. 
CHARLES A. VIALLE 

of the Nat. Bank of the Republic, Boston. 
GEORGE RIPLEY 

of the Hide and Leather Nat. Bank, Boston. 


BURRILL, ZABRISKIE & BURRILL, 
Counsel. 


JOHN H. RATHBONE, Secretary 
21 Broad St., New York City. 


UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 


D. M, Ferry, Pres. Ewtuwoop T. Hance, Seo’y. 





SPENCER IT Rask & Co. 


BANKERS, 
27 & 29 Pine St., New York. 
State § James Sts., Albany. 
Stocks and Bonds bought and sold on commission, 


INVESTMENT SECURITIES. 
Correspondence Invited. 





DIVIDENDS. 


THE AMERICAN SUGAR REFINING CO. 
NE a fy June 7, ~ 
The Board of 


Refi C a d ys 
vefinin om a the fo 
lowing dividends 4 y 
On that portion is 
entitled to 
On that 
entitled to 
n the 
CENT. 
The transfer books will close on June 14, at three 
o’clock P.M., and be reopened on July 3. 
JNO. E. SEAR , Treasurer, 








BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, $2,000,000 00 
Surplus and Profits, 506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo 


rations. 
EDWIN LANGDON, President. 
C. S. Youne, Lewis S. LEr, 
Cashier. Ass’t Cashier. 


National ‘Park Bank 


OF NEW YToREK. 
Capital, $2,000,000 Surplus, $3,000,000 
Extensive Safety Vaults for the convenience of 
ey and Investors. Entrance only through 
e Ban 


eg PISH, Vice- 
WARD E. POOR, V 








EORGE S. HICKOK, Cashier. 
EDW. J. BALDWIN, "Asst Cash. 


DIRECTORS: 


E Saeee = WRient, Presiden 
wePre 


George 
SPECIAL NOTICES. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 


Pred’k Vietos, 











ASHINGTON ST., NEW Y 
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FINANCIAL, 





KOUNTZE BROTHERS, 


BANKERS, 
120 Broadway. 
A CENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, $3,000,000 
Surplus, $3.000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 


Capital, $500,000 Surplus, $325,000 


WALKER HILL, President. 
ALVAH MANSOR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri, 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 
New York, Boston, Philadelphia, Chicago. 





Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER. 





UNITED STATES, STATE, 
CITY AND COUNTY 
BONDS 


BOUGHT AND SOLD. 


New Investment List Ready and Mailed on 
Application. 


N. W. HARRIS & CO.. 


15 WALL ST., N.Y. 70 STATE ST., BOSTON. 





R. J. KIMBALL & CO. 
BANKERS AND BROKERS, 

16 BROAD STREET, NEW YORK. 

We shall charge only 3 per cent. per annum 

interest on advances made in carrying Railway 


Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
ANKERS, 
33S WALIA ST. NEW WoRKZK. 


INVESTMENT SECURITIES: 





CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions. 








JAMES W. NOYES, 
(Successor to Wa. C. Noygs), 
96 BROADWAY, 


Dealer in Tigh Grade Investment Securities, 
FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Pre-t. F. E. KRUEGER, 2d Asst -Cash. 
DIRECTORS. 
H. C. PAYNE, 
JULIUS GOLL, 
WM. BIGELOW, 


H. H. CAMP. 
B K. MILLER, 
F. G. BIGELOW, 


C F PFISTER, 
F VOGEL. Jr., 
E. MARINER. 


WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 N. Fourth 1 Street, St. Louis. 


INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 











FOREIGN BANKS. 


5 
MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
RESERVE FUND, 340,200 
@ =1A.86 = £1. 





Foreign Exchange and General Banking Business, 











SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U.S. A. 
PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 





PARIS. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREVOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 
135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 








UPTOWN BICYCLE AGENCY, Grand Circle 
| | and 59th Street. 





| 


T. MELLON & SONS 
BANK 


PITTsBvV Ra PAX 
Western Pennsylvania Collections a specialty 








INSURANCE, 


MERCANTILE CREDIT GUARANTEE CO. 


OF NEW WORK. 
CASH CAPITAL, $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 253 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 
Wma. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Losses paid in 1894, $168,777.79 
HARTF ORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President, 
J. B. PIERCE, Secretary andTreasurer. 











SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 











BANK VAULTS. 


SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 

Round and Flat Bars and 5-ply Plates and Angles 

FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 
CHROME STEEL WORKS, 

Kent Ave., Keap & Hooper Sts., 

Sole Manufacturersinthe U.S. Brooklyn, N.Y. 








